
SARDA PROTEINS LIMITED

Reg. Office:

6—1—177(A) Matsya Industrial Area,

Alwara301030 (Rajasthan)
CIN: L15142RJ1991PLC006353

Phone: 0144-2881392, +919413385217

E Mail: sardaproteins@yahoo.com
Website: Vijidwfiuziwm

Date: 27.05.2019

To,
The Manager,
Department of Corporate Services,
B.S.E. Ltd.,
25th Floor, PJ. Towers,
Dalal Street, Fort, Mumbai-400001 (BY BSE LISTING CENTRE)

Sub: Disclosures pursuant to Regulation 33 of Securities and Exchange Board of India

(Listing Obligations and Disclosures Requirements) Regulations, 2015 ("Listing
Regulations").

Refi: Sarda Proteins Ltd, Scrip Code: 519242, Security ID: SRDAPRT.

Dear Sir / Ma’am,

In accordance with Regulations 33 of Securities and Exchange Board of India (Listing
Obligations and Disclosures Requirements) Regulations, 2015, we are submitting herewith the

Audited Financial Results of the company for the quarter and year ended on 31St March, 2019

along with Statement ofAssets and Liabilities as on March 3 1, 2019

Further, the report of auditor's is with unmodified opinion with respect to the Audited

Financial Results of the Company for the year ended on March 3 1, 2019.

We request you to take the same on record and inform all those concerned.

Thanking You,
Yours Faithfully

For Sarda Proteins Ltd.

For SARDA PROTEINS LTD

\ICUKMV
Var Mommy Secretary

Company Secretary &

Compliance Officer

M.No.: 3 5 780

Encl:

1. Audited Financial Results for the quarter and year ended on 31.03.2019 along with Statement

ofAssets and Liabilities as on March 31, 20 19 and the Auditor’s Report thereon.

2. Auditor's Report for the year ended as on 3 1.03.2019.
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INDEPENDENT AUDlTOR’S REPORT

TO THE MEMBERS OF SARDA PROTEINS LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of M/s SARDA PROTEINS LIMITED, which
comprise the Balance Sheet as at 31 March 2019, the Statement of Profit and Loss and the Cash
Flow Statement for the year then ended, and a summary of significant accounting policies and other

explanatory information.

Management’s Responsibility for the Financial Statement

The Company’s Board of Directors is responsible 'for the matters stated in Section 134(5) of the of
the Companies Act, 2013 (”the Act”) with respect to the preparation of these _, financial

statements thatgive a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with‘the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014. This responsibility also includes the maintenance ofadequate
accounting records in accordance with the provision of the Act for safeguarding of the-assets of
the Company and for preventing and detecting the frauds and other irregularities; selection and

application :of appropriate accounting policies; making judgments and estimates that are

reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and-completeness of
the accounting records, relevant to the preparatibn and presentation of thefinancial/statements
that give a true and .fair view and are free from material misstatement, whether-due to fraud or

error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and

matters which are required to {be included in the audit report under the provisions of the Act and the
Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under section

143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance {about whether the financial statements are free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
‘

dgment,discloSures in the financial statements. The procedUres selected depend on therauditofi

Office : 103,,11‘595filoor, City Centre Ashok: Circle, Alwan30100‘l (Raja
Phone : Office 0144-2340924, 8104909639

Mobile: 9414215353 (ML Agarwal)
'E-r'naii : 'khetawatagarwal21@gmail.com



including the assessment of the risks of material misstatement of the financial statements, whether

due to fraud or error. in making those risk assessments, the auditor considers internal financial
control relevant to the Company’s preparation of the financial statements that give a true and fair

view in order to design audit procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of the accounting policies used and the reasonableness of

the accounting estimates made by the Companyfs Directors, as well as evaluating the eyerall
,

presentation of the financial statements.
'

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis I

for our audit opinion on the financial statements.

Opinion
In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements, give the information: required by the Act in the manner so required;
and give a true and fair view in conformity with the accounting principles generally accepted in India, .

I

of the state of affairs of the Company as at 31St March 2019, and its loss and its cash flows for the year
T

ended on that date.
‘

Report on the otherrLegal and regulatory Requirements

. As required bythe Companies (Auditor's Report)0rder, 2016 ("the Order"), as amended, issued bythe ,

_

central Government of india in terms of sub-section (11) of section 143 of the Act, we give in the ,

'

_ "'Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order.
'

. As required by section 143 (3) of the Act, we report that:

We have sought and Obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purpose .of our audit.

_ incur opinion prOper books of account as, required by law have been kept by the Companyso far as

it appears from our examination of those books. »

, The Balance Sheet, the Statement of Profit and: toss, and the Cash Flow Statement dealt with by this

Report are in agreement with the books of
account;

Inour opinion, the aforesaidfinancial statements comply with the Accounting Standards specified under

section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014

reenrd 'bythe Board of Directors, none of the direcrors is diSqualified as on March '31, 2019'from being

f'aappOinted as a director in terms of Section 164 (2),.of the Act.

1.;
-"WithreSpect to the adequacy of the internal financial controls over financial reporting of the Company

‘

. _

,

and the operating effectiveness of such controls, refer to Our separate Report in "Annexure B".

‘

I On. the basis of written representations receiVed frOm the, directors as on March 31, 2019 taken on,
'

'



g) With respectto the other matters to be inclIIdedIn the Auditor'5 Report in accordance WithRule 11 of

. the Companies (Audit and Auditors) Rules, 2014, in our Opinion and to the best of our intermation and-

. :
,

, according to theexplanations given to us:
'

"

i) The COmpany does not have any pending iitigations which would impact its financialposition. _ .

ii) The Company did not have any long-term contracts including derivative contracts fbrwhich there
"

were any material foreseeable losses.

in) There Were no amounts which were required to be transferred to the investor Education and
"

Protection Fund by theCOInpany.

For KHETAWAT AGARWAI. 8:CO.
CharteredAccountants

; FRN : 003960’C
, ,‘PLACE:

~

ALWAg'i'lRa’j.)v :.
,

:DATE _ : 27*"; may, 2019

, Partner

M.NO 072854

mmnormsLineWomb:

.1”



1.

”ANNEXURE-A"_TO THE INDEPENDENT AUDITORS’ REPORT

The Annexure referred to in our independent Auditors‘ Report to the members of the Company on the

financial statements for the year ended 31 March 2019, we report that:

(i) The Company has maintained proper records showing full particulars, quantitative details and

situation of fixed assets.

(ii) All the assets have not been physically verified by the management during the year, but there

is a regular program of verification which, in Our opinion, is reasonable having regard to the

size of the Company and the nature of its assets.

(iii) The title deeds of imm0vable properties are not held in the name of the company and
'

property is taken on rent for carrying the business.

(i) The management has conducted the physical Verification of inventory at reasonable intervals;

(ii) The discrepancies noticed on physical verification of the inventory as comparedto books

records which has been properly dealt within the books of account were not-material;-

The Company has not granted any loans, secured or unsecured to companies,:firms,- Limited.

Liability partnerships or other parties c0vered in the Register maintained under section 189of

the Act. Accordingly, the provisions of clause 3 (iii) (a) to (C)of the Order are not applicable to

the Company and hence not commented upon.

in our opinion and according to the information and explanations given to us, the

Company has complied with the provisions of section 185 and 186 of the Companies Act, 2013

in respect of loans, investments, guaranteesand security.

in our opinion and according to the information and explanations given to us,- theCompanyhas

not accepted deposits from the public andtherefore, the provisions of Section Band 76 of the

Companies Act, .2013 and Rules framed thereunder are not applicable to the Company,

According to the information and explanations given to us, the Central Government has prescribed
‘

the maintenance of cost records under‘subesection (llof section 148 of the Companies Act, 2013 in

respect of services carried out bythe Company but'rsfin‘ce company turnover is less than Rs.35

crore, hence it’s not falling underthe criteria for maintenance of cost records.

(i) According to the information and explanationsgiven to us and according-to the books and
.

records as produced and examined .by-ius, in Our opinion, the undisputed statutory dues in
'

.

respect of provident fund, employees State insurance, income tax, sales tax,.wealth tax, .~

customs duty, ,excise duty, cess and ether'material statutory dues as applicable, have been
‘

regularly deposited by the Company duringth‘e year with the appropriate authority.
~

According: to the information’and explanations given to us, no undisputed amounts payablefin i ,

respect of income tax, sales tax, wealth'tax, customsduty, excise duty‘an‘d cess were inrarrears, .

,

as at 3.1" March 2019 for a period armors-than six months from the date they become payable,
"



,8.

_1o

(ii) According to the information and explanation given to us, there. are no dues of income
tax, sales tax, service tax, duty of customs! duty of excise, value added tax outstanding on
account of any dispute.

Based on our audit procedures and on the information and explanations given by the
management, in our opinion, the Company has not defaulted in repayment of dues to any financial
institution ‘or bank as at the balance sheet date.

To the bestof our knowledge and belief and according to the information and explanations givento us, company has not raised money by way of initial public offer or further public offer includingdebt instruments and has not taken any term loan.

To the best of our knowledge and belief and according to the information and explanations given
,, to us, no fraud by the Company or on the company by its officer or employees was noticed or

11"

’12

‘13

14

, reported during the year.

.Based upon the audit procedures performed and the information and explanations given by the
.' management, the-managerial remuneration has’been paid or provided in accordance with‘the
requisite approx/ants mandated by the provisions of section 197 read with Schedule V to the
Companies Act,2013.

In 'our opinion, the Company is not a nidhi Company. Therefore, the provisions of clause 4 Mi) of'

the Order are not applicable to the Company.

lnrourv opinion, all transactions with the related parties are in compliance with'section ‘177 and 188
of Companies Act, 2013 and the details haVe been disclosed in the Financial Statements as requiredby the applicableaccounting standards.

Based-upon theiaiudit procedures performed and the information and eXplanations givenrby; the
management, the company has not made any preferential allotment or private placement of.

,share‘s orgf'ully or “partly convertible debentures during the year under review. Accordingly, the;
'

[15

provisions of Clause 3(xiv) of the Order are ‘nOt applicable to the Company ‘andahence not
commented'upon. ’

Basedupon the audit procedures performed and the information and eXplanations given by the
managementpthe company has not entered into any non-cash transactions with directors orpersons""c0nnected‘with him. Accordingly, the provisions of clause 3(xv) of the Orderare not

'

applicable to the Company and hence not commented upon.



' [For KHEYAWATAGAR'



"ANNEXURE B" TO THE INDEPENDENT AUDITOR'S REPORT

Report 'on-the internal Financial Controls under Clause (i) of Sub—section 3 of Section 143 of the

Companies Act, 2013 (”the Act”)

We; have audited the internal financial controls over financial reporting of M/sSARDA PROTEtNS
LIMITED, as of March 31, 2019 in conjunction with our audit of the financiai statements of the

Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based. on the internal control over financial, reporting criteria established byrthe-‘Company,

7"considering the essential components of internal control stated
‘

in the Giiidance Note. on Audit'of
I: internal Financial Controls over Financial Reporting issued by the institute of Chartered Accountants -

of india. These responsibilitiesinclude the design, implementation and maintenance'ofvtadequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding-of‘its assets, the

prevention and detection of frauds and errors, the accuracy and completenessof the accounting
records, and the timely preparation of reliable financial information, as required, under the
Companies Act, 2013.

-, : Auditdr’s’ Responsibility

2

.Our respOnSibility is to express an opinion on the Company's internal financial controlsoverfinancial2'

{Eportingabased on our audit. We conducted our audit in accordance with the GuidanceNote :on
'

I

I

Audit'of‘lntemal Fi’nanCiai Controls Over Financial RepOrting (the “Guidance Note”) and-the Standards
, ‘anuditing,’tissuedsby ICAl and deemed to be prescribed under section 143(10) ofth‘e Companies Act,

2013, tothe'lextent applicable to an audit of internalg'financiai controls, both applicable to an audit of
,

,

, {internal Financial Controls and, both issued by the Institute of Chartered Accountants ofslndia. Those,'

eSta’ndards and the Guidance Note require that we comply With ethicalrequiréments'and-pian and
y

"

form the audit to obtain reasonable assurance about Whether adequate'in’temai financial controls ,

"

; L-over'rfinanciai reporting was established and maintained and if such controls operated effectively in
_ [all material respects.

’

v

I: Our :audit'iinv‘olves performing procedures to obtain audit evidence about the adequacy of the ,

-Internal‘financial controls system over financial, reporting and their operating effectiveness. ,Our audit

,2ofinternalfinancial controls over financial reporting included obtaining an understanding of internal f
i‘fihancialcontrois aver financial reporting, assessinguthe; ris’kthat a material weakness. exists, and testing 3

and evaluatingthedesign and operating effectiveness of internal control based on the assessed risk.
_

3
The procedures selected depend'on the auditor’s judgement, including the assessment of the risks'of -

iterial‘misstaternent of the financial statements, whetheri‘due to fraud or error.

ey‘be‘lieVe‘that. the auditevidence we have obtained is .suffiCient-and appropriate to provide a basis
‘

7



for our audit opinion on the Company’s internal financial controls system over financial reporting

Meaning of Internal Financial Controls over Financial Reporting

A company's internalfinancial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that:

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactiOns and dispositions of the assets of the company.

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company and

V

(3) Provide reaSOnable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on

the financial statements. '

Inherent Limitations of internal Financial Controls over Financiai Reporting,

Because of the, inherent limitations of internal financial controls over financial reporting, including xv
‘

the possibility of collusion or improper management override of controls, material misstatements.
due to error or fraud may occur and not be detected. Also, projections of any evaluation of "the:

‘

internal financial Controls over financial reporting to future periods are subject to the 'risk'that the
'

internal financial control over financial reporting may become inadequate because of changes in
,

conditions, or thatth’e degree of compliante with the policies or procedures may deteriorate;

I

Opinion

'

In our opinion, the Company has, in all material respects, an adequate internal financial centrols»
system over financial reporting and such internal financial controls over financial reportinggwere

. 1‘

operating effectivelyas at March 31, 2019, based on the internal control over finanCial reporting,
criteria established .by the Company considering; the essential components of internal controlstated
in the-Guidance NOte an Audit of internal Financial Controls Over Financial Reporting issued by the

W institute of Chartered Accountants of indie.
'

t

For KHE‘iAWAT AGARWAL<8¢ 0. Place: Alwar
"

Chartered'Accountants , y' Date: ,27
‘h

May, 2019

,

. Mem No. 072854



. *FORMA(FoRAumTREPeRTWWH UNMODIHED’OPENION) -

Name of the, Company Sarda Proteins Limited
L

1 Ashhiual Financial-Statement for theiryear ended 31:5t March 2019

Type‘dva'u‘di't'Observation
'

'

Unmodified

‘ Frequency of Observation NSL

, Tdbe'signed by:
’

~_CEO/Managing Director

- CFO
'

'

-.Auditorofthe Company ;, ,

.

,

I

— Audit Committee Chairman



SARDA PROTEINS LIMITED

Reg. Office:

6—1’177(A) Matsya Industrial Area,
AlWar—BOlOBO (Rajasthan)
ClN: L15142R11991PLC006353
Phone: 0144-2881392, +919413385217
E Mail:sardaproteins@yahoo.com
Website: wwwisardagroteinscom

Date: 27.05.2019To,
The Manager,

, Department ofCorporate Services,
B.S,E. Ltd., 25th Floor, PJ. Towers,
Dalal Street, Fort, Mumbai-400001 .

(BY BSE LISTING CENTRE)

Sub: Declaration pursuant to Regulation. 33(3) ((1) of Securities and Exchange Board ofindia (Listing Obligations and Disclosures Requirements) Regulations, 2015 (“ListingRegulations").

Ref; Sarda Proteins Limited, Scrip Code: 519242, Security ID:-SRDAPRT.

Dear Sir / .Ma’am,

Pursuant to Regulations 33(3)(d) of SEBI (Listing Obligations and Disclosures Requirements)Regulations, 2015 as amended by the SEBIILiSting Obligations and Disclosures Requirements)
’

(Amendments) Regulations, 2016 vide notificatidn no. ‘SEBl/LAD—NRO/GN/2016—17/001 datedMay 25,2016 and Circular no. ClR/CFD/CMD/56/2016 dated May,;27, 2016.1, Damodar PrasadSarda, CFO & Whole-Time-Director Of Sarda Proteins Ltd. [ClNz L1514‘2Rl1991PLC006353)having Registered office at G—‘l-177(A) Matsya industrial Area, Alwar-301030 (Rajasthan)hereby declare that M/s Khetawat Agarwal & Co. (FRN: 003960C), Statutory Auditor of theCompany haveiSS‘ued AuditReport With unmodified opinion on Audited Financial Results forthe Quarter and year ended on March 31, 2019. ~

We request‘you to take the same on record and inform all those concerned.

Thanking You,
Yours Faithfully

ForSarda Proteins. Ltd.

Damodar Prasad Sarda

Wholetime Director&CFO

DIN: 00763377


